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New MIBGAS Day Ahead Indices

@ —[MIBGAS PVB Last Price Index (LPI) Day-Ahead

It will be calculated following the Last Price methodology, taking the corresponding D+1, D+3 (or D+4,
etc.) or Weekend product, depending on the delivery day.

It is a market closing price signal, using significant information if there is liquidity and making an
assessment if there is not.

@ —[MIBGAS PVB Average Price Index (APIl) Day-Ahead

MIBCAS

It will be calculated following the Reference Price methodology (weighted average of all transactions),
taking the corresponding D+1, D+3 (or D+4, etc.) or Weekend product, depending on the delivery day.

It is a weighted average price signal of the whole market session (opening auction + continuous
trading), which is more robust, less manipulable, but may differ from closing price.
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